
6HUYLFH#'DWH=##1RYHPEHU#63/#4<<7

'(3$570(17#2)#38%/,&#6(59,&(#5(*8/$7,21
%()25(#7+(#38%/,&#6(59,&(#&200,66,21

2)#7+(#67$7(#2)#0217$1$

-#-#-#-#-

,1#7+(#0$77(5#2I#WKH#$SSOLFDWLRQ , 87,/,7<#',9,6,21
RI#WKH#0217$1$#32:(5#&203$1<#IRU , '2&.(7#121#<71;163
$XWKRULW\#WR#,QFUHDVH#5DWHV#IRU , 25'(5#121#8;33E
(OHFWULF#6HUYLFH1 ,

-#-#-#-#-

,17(5,0#25'(5,17(5,0#25'(5,17(5,0#25'(5,17(5,0#25'(5

,1752'8&7,21,1752'8&7,21,1752'8&7,21,1752'8&7,21

41 7KH#0RQWDQD#3RZHU#&RPSDQ\#+03&#RU#$SSOLFDQW,#ILOHG#DQ#DSSOLFDWLRQ#RQ

$XJXVW#55/#4<<7/#IRU#LQFUHDVHG#HOHFWULF#UDWHV#DQG#UHYHQXHV1##7KH#DSSOLFDWLRQ#ZDV#DVVLJQHG

'RFNHW#1XPEHU#<71;1631

51 03&#UHTXHVWHG#LQFUHDVHG#HOHFWULF#DQQXDO#UHYHQXHV#RI#'63/8<4/386/#ZKLFK#LV

DQ#LQFUHDVH#RI#<164#SHUFHQW#RQ#DQ#HTXLSURSRUWLRQDO#EDVLV1##$GGLWLRQDOO\/#03&#UHTXHVWHG#WKDW

WKH#&RPPLVVLRQ#DXWKRUL]H#DQ#LQWHULP#LQFUHDVH#LQ#DQQXDO#UHYHQXHV#RI#'49/:5;/;;6#IRU#WKH

HOHFWULF#XWLOLW\1##03&#XVHG#D#FDOHQGDU#4<<6#WHVW#SHULRG1

61 7KH#0RQWDQD#&RQVXPHU#&RXQVHO#+0&&,#ILOHG#LWV#UHVSRQVH#WR#03&*V#DSSOLFDWLRQ

RQ#1RYHPEHU#54/#4<<7/#UHFRPPHQGLQJ#WKDW#WKH#&RPPLVVLRQ#LQ#D#ILQDO#RUGHU#LQFUHDVH#WKH

DQQXDO#HOHFWULF#UHYHQXHV#RI#03&#E\#'5/5:9/69:1

71 7KH#&RPPLVVLRQ#KDV#FRPSXWHG#WKH#LQWHULP#IRU#WKH#HOHFWULF#XWLOLW\#XVLQJ

HVWDEOLVKHG#SUDFWLFHV#IRU#HVWDEOLVKLQJ#LQWHULP#UHOLHI1##7KH#&RPPLVVLRQ#UHYLHZHG#DQG#UHOLHG
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XSRQ#WKH#SUHILOHG#WHVWLPRQ\/#H[KLELWV#DQG#GDWD#UHVSRQVHV#RI#03&#DQG#0&&1##7KH#UHVXOWLQJ

LQWHULP#LQFUHDVH#WR#WKH#HOHFWULF#UHYHQXH#UHTXLUHPHQW#LV#':/975/8;51##$IWHU#WKH#5(&

VHSDUDWLRQ#+03&*V#5(&#FXVWRPHUV#DUH#VXEMHFW#WR#)(5&#MXULVGLFWLRQ#DQG/#DV#VXFK/#LW#LV

QHFHVVDU\#WR#VHSDUDWH#WKHVH#FXVWRPHUV*#SRUWLRQ#RI#WKH#WRWDO#FRVW#RI#VHUYLFH#WR#DUULYH#DW#WKH

&RPPLVVLRQ*V#MXULVGLFWLRQDO#UHWDLO#UHYHQXH#UHTXLUHPHQW1##7KH#5(&#FRVWV#DUH#LGHQWLILHG#DQG

VHSDUDWHG#XWLOL]LQJ#WKH#DOORFDWHG#FRVW#DSSURDFK#HPSOR\HG#E\#)(5&,/#WKH#UHVXOWLQJ#UHYHQXH

UHTXLUHPHQW#LV#':/9<7/9761

),1',1*6#2)#)$&7),1',1*6#2)#)$&7),1',1*6#2)#)$&7),1',1*6#2)#)$&7

,55,*$7,21#/2$'#$'-8670(17

81 #7KH#&RPPLVVLRQ#LQFOXGHG#DQ#LUULJDWLRQ#ORDG#DGMXVWPHQW#IRU#LQWHULP#SXUSRVHV

WR#UHIOHFW#WKHVH#VHDVRQDO#FXVWRPHUV1##03&#LQWHUSUHWHG#2UGHU#1R1#8:3<G#WR#PHDQ#LUULJDWLRQ

FXVWRPHUV#FRQQHFWHG#WR#WKH#V\VWHP#RQ#'HFHPEHU#64/#4<<61##2QO\#58#LUULJDWLRQ#FXVWRPHUV

ZHUH#FRQQHFWHG#WR#WKH#V\VWHP#LQ#'HFHPEHU1##+RZHYHU/#WKH#RWKHU#LUULJDWLRQ#FXVWRPHUV#DUH

VHDVRQDO#FXVWRPHUV#ZLWK#DQ#HDUOLHU#\HDU#HQG#DQG#VKRXOG#EH#LQFOXGHG#WR#UHIOHFW#D#QRUPDO

\HDU*V#VDOHV#YROXPHV1##7KLV#DGMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH#UHTXLUHPHQW#RI

'7/:<7/9681

,'$+2#385&+$6(#$'-8670(17

91 7KH#,GDKR#3XUFKDVH#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH

UHTXLUHPHQW#RI#'4/877/76;/#DV#DJUHHG#WR#E\#03&#DQG#WKH#0&&1##03&#ZLOO#XSGDWH#LWV

QXPEHUV#WR#UHIOHFW#WKLV#DGMXVWPHQW#LQ#UHEXWWDO#WHVWLPRQ\1##6LQFH#WKH#RULJLQDO#ILOLQJ/#WKHUH#ZDV

D#UHQHJRWLDWLRQ#RI#WKH#FRQWUDFW#SULFH#RI#WKH#SRZHU1##7KH#ROG#SULFH#ZDV#5<#PLOOV2N:K#DQG#WKH



03&#0#'2&.(7#121#<71;163/#,17(5,0#25'(5#121#8;33E 3$*(#6

QHZ#SULFH#LV#5817;#PLOOV2N:K#+:$3045/#/LQH#47,1##7KH#&RPPLVVLRQ#ILQGV#WKDW#WKH#,GDKR

3XUFKDVH#XSGDWH#LV#DSSURSULDWH1

036&2)(5&#3/$17#',))(5(1&(#$'-8670(17

:1 7KH#036&2)(5&#3ODQW#'LIIHUHQFH#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH

UHYHQXH#UHTXLUHPHQW#RI#'4/935/4;91##%HFDXVH#WKH#DPRUWL]DWLRQ#RI#WKH#RULJLQDO#DPRXQW#HQGV

LQ#-DQXDU\#4<<8/#WKH#&RPPLVVLRQ#UHPRYHG#DOO#EXW#WKH#DPRXQW#OHIW#WR#UHFRYHU#EHWZHHQ#QRZ

DQG#-DQXDU\#4<<81

/$%25#$'-8670(17

;1 7KH#/DERU#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH#UHTXLUHPHQW#RI

'5<:/3331##03&#KDG#WKUHH#KLJKHU#OHYHO#HPSOR\HHV#UHWLUH#LQ#4<<6/#DQG#WZR#RWKHU#HPSOR\HHV

WUDQVIHU#DQG#GLG#QRW#ILOO#WKHVH#SRVLWLRQV1##7KH#&RPPLVVLRQ#ILQGV#WKDW#LW#LV#DSSURSULDWH#WR

UHPRYH#WKHP#IURP#WKH#WHVW#\HDU1##7ZR#QHZ#HPSOR\HHV#KLUHG#LQ#4<<6#ZHUH#LQFOXGHG#DW#WKH

OHYHO#DW#ZKLFK#WKH\#ZHUH#KLUHG1##7KLV#DGMXVWPHQW#PRUH#DFFXUDWHO\#UHIOHFWV#ODERU#H[SHQVH#LQ

WKH#WHVW#\HDU1

)8(/#$'-8670(17

<1 7KH#)XHO#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH#UHTXLUHPHQW#RI

'848/737#WR#UHIOHFW#WKH#SULFH#GHFUHDVH#03&#SDLG#IRU#FRDO#IURP#4<<6#WR#4<<71##7KLV

DGMXVWPHQW#UHIOHFWV#WKH#FXUUHQW#DPRXQW#WKDW#03&#LV#SD\LQJ#IRU#WKH#IXHO#DQG#WUDQVSRUWDWLRQ1

&2/675,3#4#)#5#52<$/7,(6#$'-8670(17
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431 7KH#&ROVWULS#4#)#5#5R\DOWLHV#$GMXVWPHQW#DPRXQWV#WR#DQ#LQFUHDVH#LQ#WKH

UHYHQXH#UHTXLUHPHQW#RI#'437/9741##03&#LQFOXGHG#WKH#UR\DOWLHV#IRU#WKH#HQWLUH#SURMHFW#LQ#LWV

ILOLQJ/#ZKLOH#03&#RQO\#RZQV#83#SHUFHQW/#WKXV#RYHUVWDWLQJ#WKH#UR\DOWLHV#E\#D#IDFWRU#RI#WZR1

$662&,$7('#02817$,1#32:(5#6<67(06#+$036,#/,1(#$'-8670(17

441 7KH#$VVRFLDWHG#0RXQWDLQ#3RZHU#6\VWHPV#$GMXVWPHQW#GHFUHDVHV#WKH#UHYHQXH

UHTXLUHPHQW#E\#'5:7/;<;#WR#FRUUHFW#D#PLVWDNH#PDGH#E\#03&#LQ#LWV#RULJLQDO#ILOLQJ#IRU#WKH

$036#OLQH#UHQWDO1##03&#LQFOXGHG#WKH#HQWLUH#DPRXQW#WR#EH#SDLG#LQ#4<<7#DV#DQ#DGMXVWPHQW#WR

WKH#4<<6#DFWXDO#DPRXQW1

5(*8/$725<#(;3(16(#$'-8670(17

451 7KH#5HJXODWRU\#([SHQVH#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH

UHTXLUHPHQW#RI#'496/489#WR#FRUUHFW#DQ#HUURU#PDGH#E\#03&#LQ#FDOFXODWLQJ#WKLV#DGMXVWPHQW#LQ

LWV#RULJLQDO#ILOLQJ1

0,66,21#9$//(<#32:(5#+093,#6$/(#$'-8670(17

461 7KH#0LVVLRQ#9DOOH\#3RZHU#$GMXVWPHQW#DPRXQWV#WR#D#GHFUHDVH#LQ#WKH#UHYHQXH

UHTXLUHPHQW#RI#'57/935#WR#XSGDWH#WR#WKH#ODWHVW#UDWH#DYDLODEOH#+6HSWHPEHU#4<<7,/#ZKLFK#ZDV

QRW#DYDLODEOH#DW#WKH#WLPH#RI#WKH#RULJLQDO#ILOLQJ1

3523(57<2/,$%,/,7<#,1685$1&(#$'-8670(17

471 7KH#3URSHUW\2/LDELOLW\#,QVXUDQFH#$GMXVWPHQW#DPRXQWV#WR#DQ#LQFUHDVH#LQ#WKH

UHYHQXH#UHTXLUHPHQW#RI#'4;/;:;#WR#DFFRXQW#IRU#WKH#ODWHVW#DYDLODEOH#4<<7#LQVXUDQFH

SUHPLXPV#DV#SURYLGHG#E\#03&#LQ#D#GDWD#UHTXHVW#WR#WKH#0RQWDQD#&RQVXPHU#&RXQVHO1



03&#0#'2&.(7#121#<71;163/#,17(5,0#25'(5#121#8;33E 3$*(#8

$775,7,21#$'-8670(17

481 7KH#$WWULWLRQ#$GMXVWPHQW#GHFUHDVHV#WKH#UHYHQXH#UHTXLUHPHQW#E\#';:/:84#WR

EULQJ#WKH#DWWULWLRQ#DGMXVWPHQW#LQ#FRPSOLDQFH#ZLWK#WKH#&RPPLVVLRQ*V#RUGHU#LQ#'RFNHW#1R1

<6191571

',6&866,21#$1'#)857+(5#),1',1*6',6&866,21#$1'#)857+(5#),1',1*6',6&866,21#$1'#)857+(5#),1',1*6',6&866,21#$1'#)857+(5#),1',1*6

491 %DVHG#RQ#WKH#DERYH#)LQGLQJV#RI#)DFW/#WKH#&RPPLVVLRQ#ILQGV#WKDW#DQ#LQFUHDVH

LQ#03&*V#DQQXDO#HOHFWULF#UHYHQXHV#LQ#WKH#DPRXQW#RI#':/9<7/976#LV#QHFHVVDU\#WR#HDUQ#DQ

RYHUDOO#UDWH#RI#UHWXUQ#RI#<13<#SHUFHQW#DV#DSSURYHG#LQ#'RFNHW#1R1#<619157/#2UGHU#1R1#8:3<G1

4:1 7KH#&RPPLVVLRQ#ILQGV#WKDW#WKH#LQWHUHVW#UDWH#WR#DSSO\#LQ#FDOFXODWLQJ#DQ\#UHIXQGV

WKDW#PLJKW#UHVXOW#IURP#WKLV#,QWHULP#2UGHU#ZLOO#EH#FDOFXODWHG#DW#WKH#UHWXUQ#RQ#HTXLW\#OHYHO#XVHG

LQ#WKLV#,QWHULP#2UGHU#RI#44133#SHUFHQW1##7KLV#LV#WKH#UHWXUQ#RQ#HTXLW\#DSSURYHG#E\#WKH

&RPPLVVLRQ#LQ#'RFNHW#1R1#<619157/#2UGHU#1R1#8:3<G1

4;1 7KH#&RPPLVVLRQ#ILQGV#WKDW#03&#PXVW#DSSO\#WKLV#DQQXDO#UHYHQXH#LQFUHDVH#WR

DOO#FXVWRPHU#FODVVHV#RQ#DQ#HTXDO#SHUFHQWDJH#EDVLV1##7KH#&RPPLVVLRQ#GLUHFWV#03&#WR#ILOH

FRPSOLDQFH#WDULIIV#UHIOHFWLQJ#WKH#LQWHULP#LQFUHDVH#IRU#WKH#HOHFWULF#XWLOLW\1

&21&/86,216#2)#/$:&21&/86,216#2)#/$:&21&/86,216#2)#/$:&21&/86,216#2)#/$:

41 7KH#$SSOLFDQW/#0RQWDQD#3RZHU#&RPSDQ\/#SURYLGHV#HOHFWULF#VHUYLFH#ZLWKLQ#WKH

6WDWH#RI#0RQWDQD#DQG#DV#VXFK#LV#D#%SXEOLF#XWLOLW\%#ZLWKLQ#WKH#PHDQLQJ#RI#6HFWLRQ##9<060434/

0&$1
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51 7KH#0RQWDQD#3XEOLF#6HUYLFH#&RPPLVVLRQ#SURSHUO\#H[HUFLVHV#MXULVGLFWLRQ#RYHU

WKH#03&*V#0RQWDQD#UDWHV#DQG#RSHUDWLRQV#SXUVXDQW#WR#7LWOH#9</#&KDSWHU#6/#0&$1

61 6HFWLRQ#9<060637/#0&$/#SURYLGHV#WKDW#WKH#&RPPLVVLRQ#PD\/#LQ#LWV#GLVFUHWLRQ/

PDNH#WHPSRUDU\#DSSURYDOV#RI#UHTXHVWV#SHQGLQJ#D#KHDULQJ#RU#ILQDO#GHFLVLRQ1

71 7KH#UDWH#OHYHOV#DQG#VSUHDG#DSSURYHG#LQ#WKLV#2UGHU#DUH#D#UHDVRQDEOH#PHDQV#RI

SURYLGLQJ#LQWHULP#UHOLHI#WR#03&1##7KH#UHEDWH#SURYLVLRQV#RI#6HFWLRQ#9<060637/#0&$/#SURWHFW

UDWHSD\HUV#XQWLO#WKHUH#LV#D#ILQDO#2UGHU#LQ#WKLV#'RFNHW1

25'(525'(525'(525'(5

7+(5()25(#7+(#0217$1$#38%/,&#6(59,&(#&200,66,21#25'(56#7+$7=

41 7KH#$SSOLFDQW/#0RQWDQD#3RZHU#&RPSDQ\/#VKDOO#LPSOHPHQW#RQ#DQ#LQWHULP#EDVLV

UDWHV#GHVLJQHG#WR#LQFUHDVH#DQQXDO#0RQWDQD#MXULVGLFWLRQDO#HOHFWULF#UHYHQXHV#E\#':/9<7/976

+DIWHU#WKH#5(&#DOORFDWLRQ,#RQ#D#XQLIRUP#SHUFHQWDJH#EDVLV1

51 7KH#$SSOLFDQW#VKDOO#DGKHUH#WR#DQG#DELGH#E\#DOO#)LQGLQJV#RI#)DFW#LQ#WKLV#,QWHULP

2UGHU/#DQG#UDWH#VFKHGXOHV#VKDOO#FRPSRUW#ZLWK#DOO#&RPPLVVLRQ#GHWHUPLQDWLRQV#VHW#IRUWK#LQ#WKLV

,QWHULP#2UGHU1

61 7KH#$SSOLFDQW#PXVW#ILOH#WDULIIV#LQ#FRPSOLDQFH#ZLWK#WKH#)LQGLQJV#RI#)DFW#LQ#WKLV

,QWHULP#2UGHU1

71 1RWKLQJ#LQ#WKLV#,QWHULP#2UGHU#SUHFOXGHV#WKH#&RPPLVVLRQ#IURP#DGRSWLQJ#LQ#LWV

)LQDO#2UGHU/#DIWHU#UHYLHZLQJ#WKH#HQWLUH#UHFRUG#LQ#WKLV#'RFNHW/#D#UHYHQXH#UHTXLUHPHQW#GLIIHUHQW

IURP#WKDW#FRQWDLQHG#LQ#WKLV#,QWHULP#2UGHU1



03&#0#'2&.(7#121#<71;163/#,17(5,0#25'(5#121#8;33E 3$*(#:

81 $Q\#UHIXQGV#DVVRFLDWHG#ZLWK#WKH#DQQXDO#UHYHQXH#LQFUHDVH#JUDQWHG#LQ#WKLV

,QWHULP#2UGHU#ZLOO#EH#FRPSXWHG#DW#WKH#OHYHO#RI#UHWXUQ#RQ#HTXLW\#DSSURYHG#LQ#WKLV#,QWHULP#2UGHU

RI#44133#SHUFHQW1

91 ,QWHULP#DSSURYDO#RI#DQ\#PDWWHUV#LQ#WKLV#SURFHHGLQJ#VKRXOG#QRW#EH#YLHZHG#DV

ILQDO#HQGRUVHPHQW#E\#WKH#&RPPLVVLRQ#RI#DQ\#LVVXHV/#FDOFXODWLRQV/#RU#PHWKRGRORJLHV

DSSURYHG#LQ#WKLV#,QWHULP#2UGHU1

:1 7KH#LQWHULP#DQQXDO#UHYHQXH#LQFUHDVHV#JUDQWHG#LQ#WKLV#,QWHULP#2UGHU#DUH#WR#EH

HIIHFWLYH#IRU#VHUYLFH#UHQGHUHG#RQ#DQG#DIWHU#1RYHPEHU#5;/#4<<71

'21(#,1#23(1#6(66,21#DW#+HOHQD/#0RQWDQD#RQ#WKLV#5;WK#GD\#RI#1RYHPEHU/#4<<7/

E\#D#605#YRWH1



03&#0#'2&.(7#121#<71;163/#,17(5,0#25'(5#121#8;33E 3$*(#;

%<#7+(#25'(5#2)#7+(#0217$1$#38%/,&#6(59,&(#&200,66,21

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
%2%#$1'(5621/#&KDLUPDQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
%2%#52:(/#9LFH#&KDLUPDQ
+9RWLQJ#WR#'LVVHQW/#:ULWWHQ#'LVVHQW#$WWDFKHG,

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'$9(#),6+(5/#&RPPLVVLRQHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1$1&<#0F&$))5((/#&RPPLVVLRQHU
+9RWLQJ#WR#'LVVHQW,

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'$11<#2%(5*/#&RPPLVVLRQHU

$77(67=

.DWKOHQH#01#$QGHUVRQ
&RPPLVVLRQ#6HFUHWDU\

+6($/,

127(=# $Q\#LQWHUHVWHG#SDUW\#PD\#UHTXHVW#WKDW#WKH#&RPPLVVLRQ#UHFRQVLGHU#WKLV
GHFLVLRQ1##$#PRWLRQ#WR#UHFRQVLGHU#PXVW#EH#ILOHG#ZLWKLQ#WHQ#+43,#GD\V1##6HH
6;1517;39/#$501



',66(17#2)#&200,66,21(5#52:(',66(17#2)#&200,66,21(5#52:(',66(17#2)#&200,66,21(5#52:(',66(17#2)#&200,66,21(5#52:(

,#VWURQJO\#GLVVHQW#IURP#WKH#&RPPLVVLRQ*V#GHFLVLRQ#WR#JUDQW#0RQWDQD#3RZHU#&RPSDQ\

DQ#LQWHULP#LQFUHDVH#RI#RYHU#':19#PLOOLRQ1##,#ZRXOG#KDYH#GHQLHG#DQ\#LQWHULP#LQFUHDVH1

7KH#ILQDO#RUGHU#LQ#03&*V#ODVW#UHYHQXH#UHTXLUHPHQWV#FDVH/#'RFNHW#<619157/#ZDV#LVVXHG

RQ#$SULO#5;/#4<<71##7KH#RUGHU#RQ#UHFRQVLGHUDWLRQ#ZDV#LVVXHG#-XQH#48/#4<<71##7KDW#FDVH#ZDV

GHFLGHG#XQGHU#WKH#&RPPLVVLRQ*V#RSWLRQDO#ILOLQJ#UXOHV/#ZKLFK#DOORZ#XWLOLWLHV#WR#XSGDWH#WHVW#\HDU

LQIRUPDWLRQ#WR#\HDU0HQG#ILJXUHV/#ZKLFK#DUH#PRUH#FXUUHQW#WKDQ#DYHUDJH#\HDU#ILJXUHV#DQG#DUH

PRUH#IDYRUDEOH#WR#LQFUHDVLQJ0FRVW#XWLOLWLHV1##7KH#RSWLRQDO#ILOLQJ#UXOHV#DOVR#FRQWHPSODWH#WKDW

FDVHV#ZLOO#EH#ILOHG#HYHU\#RWKHU#\HDU14

################################################
#####4,Q#P\#RSLQLRQ#LQ#'RFNHW#<619157#,#VXJJHVWHG#WKDW#WKHUH#%ZRXOG#EH#PXFK#OHVV#MXVWLILFDWLRQ
IRU#JUDQWLQJ#LQWHULPV#ZHUH#UHYHQXH#UHTXLUHPHQWV#FDVHV#ILOHG#DQQXDOO\1%#+S1#44,##,W#LV#QRW
QHFHVVDU\#WR#UHDUJXH#P\#SRLQWV#RI#GLVDJUHHPHQW#ZLWK#WKDW#RUGHU#RU#WR#PDNH#DQ\#MXGJPHQWV
DERXW#WKH#PHULWV#RI#SRVLWLRQV#LQ#WKLV#FDVH#LQ#RUGHU#WR#FRQFOXGH#DQ#LQWHULP#LV#QRW#MXVWLILHG1

6HFWLRQ#9<060637/#0RQWDQD#&RGH#$QQRWDWHG/#SURYLGHV#WKDW#WKH#&RPPLVVLRQ#%PD\/#LQ
LWV#GLVFUHWLRQ%#RUGHU#WHPSRUDU\#LQFUHDVHV1##7KH#&RPPLVVLRQ*V#LQWHULP#UXOHV/#$50#6;181834#WR
183;#ZHUH#ODVW#DPHQGHG#LQ#4<;51##7KRVH#UXOHV#ZHUH#GUDIWHG#LQ#D#WLPH#RI#KLJK#LQIODWLRQ#DQG
UDSLGO\0LQFUHDVLQJ#XWLOLW\#FRVWV1##7KH\#ZHUH#GHVLJQHG#IRU#XVH#ZLWK#DYHUDJH#WHVW#\HDUV1##:KLOH
WKH#UXOHV#SURYLGH#D#IRUPXOD#IRU#FDOFXODWLQJ#LQWHULP#LQFUHDVHV#WKH\#HPSKDVL]H#WKH



7KLV#FDVH#ZDV#ILOHG#RQ#$XJXVW#55/#4<<7/#RQO\#WZR#PRQWKV#DIWHU#WKH#RUGHU#RQ

UHFRQVLGHUDWLRQ#LQ#WKH#SUHYLRXV#FDVH1##$#ILQDO#RUGHU#LV#GXH#LQ#WKLV#PDWWHU#E\#0D\#55/#4<<8/

RQO\#D#\HDU#DQG#D#PRQWK#DIWHU#WKH#ILQDO#RUGHU#LQ#WKH#SUHYLRXV#FDVH1

############################################################################################################################################################
&RPPLVVLRQ*V#GLVFUHWLRQ#ERWK#LQ#GHWHUPLQLQJ#ZKHWKHU#DQ#LQWHULP#VKRXOG#EH#JUDQWHG#DQG#LQ
PRGLI\LQJ#WKH#SURFHGXUH#WKURXJK#ZKLFK#RQH#FRXOG#EH#JUDQWHG1## ,Q#D#QXPEHU#RI#GLVVHQWV
IURP#LQWHULP#DSSURYDOV#DQG#HOVHZKHUH/#,#KDYH#XUJHG#WKDW#WKH#&RPPLVVLRQ#UHYLHZ#LWV#JHQHUDO
SROLF\#RQ#LQWHULPV1##7KLV#LV#DQ#LPSRUWDQW#SURMHFW#ZKLFK#WKH#&RPPLVVLRQ#VKRXOG#XQGHUWDNH#DV
VRRQ#DV#SRVVLEOH1

$Q#DGMXVWHG#WHVW#\HDU#LV#LQWHQGHG#WR#HVWLPDWH#WKH#FRVWV#D#SUXGHQW#XWLOLW\#ZLOO#LQFXU#LQ

WKH#\HDU#IROORZLQJ#WKH#ILQDO#RUGHU1##3DUWLFXODUO\#ZKHUH#WKDW#WHVW#\HDU#KDV#EHHQ#XSGDWHG#WR#\HDU0

HQG#LQIRUPDWLRQ/#WKHUH#LV#QR#MXVWLILFDWLRQ#IRU#DSSURYLQJ#DQ#LQWHULP#UDWH#LQFUHDVH#VHYHQ

PRQWKV#LQWR#WKDW#\HDU1##,W#LV#VLPSO\#XQIDLU#WR#WKH#FXVWRPHUV1
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